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Tsutomu TATEMIYA. A Study about disclosure in English on eligible companies to be listed on the coming Prime
Market. Studies in International Relations. Vol.42, Consolidated Edition. February 2022. pp.11-20.

The purpose of this study is to examine the difference of disclosure about company performance and future
business plans, between Japanese listed company and global investment institutions and to show the way forwards,
for future revitalization of Japan’s securities market. Now, Tokyo Stock Exchange, Inc. (TSE) is going to change
their hierarchical structure for global investment money. Many of listed companies, however, do not many of listed
companies do not disclose their performance and future business plans in English and IFRS-basis. The half of staff
in global investment institutions can not read Japanese and understand Japanese accounting standards. Their

language is English and IFRS. Such situations will decrease expected result of market restructure to the TSE.
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(1) BADLBEHORYBATILAFEBELTVEEBEVETH. (Do you think that the level of
English disclosures by listed Japanese companies has improved in recent years?)

SEE (5415 RN TCEBRS

sENEmL TG, | CELTLEY
290 206

A*IB0ETR
(EF—LA)

1009 mmew m——

2% 8% WHELTLGG
uHENNEL TSN
EETHAL
= HLRLTLE
35% 32% wELTLE
wd L

(2) AFO HASHOBIZMECHERL TVETH. (Are you satisfied with the level of English
disclosure by listed Japanese companies?)
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[CUTFOBRES SRR f2& L. (Please select one of the following items for each
document to determine whether disclosure in English by listed Japanese companies is
necessary when investing in those companies.)
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provide disclosure documents in English, we will not make investments.)
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