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Sustainability of Capitalism Revisited

Soichi ENKYO

Abstract.

When Capital in the Twenty-First Century, a substantial work by Tomas Piketty was published in 2014,

it caused a world-wide discussion on the sustainability of Capitalism, coupled with a rise in debates in the

American economic society on the causes of secular stagnation of capitalist economies. Why did this book

provoke such discussions on a global scale? It is most probably owing to the present situation of the world

economy being alike those of the long depression in 1930’s and to which the world has not yet found an

appropriate prescription. In this article, the author reviews points and reservations of Piketty’s analyses and

warnings as well as arguments in America. In addition to these reviews, the author discusses on the future of

the capitalism focusing upon the demand-oriented structural transformation of capitalist economies. Discussions

will be extent to indications of how to redress the present stagnation in the context of the long term energy

shifts and economic cycles
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